nnr.l prcftts.whi'h
nnd including all heating. plumblng, and llghtlng fixtures and ethpment now o hereafter attached to or used in

- forever.

_ The Mortgagor ‘covenants: thnt he is lawl‘ully selzed ot‘ the premises: hefeinaboye descrlb n'fee simple ab-.
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem ses’
-.are free and clear of all liens and encumbrances whutscever. . The Mortga or further covenants to. wnrtant ‘and fox"
. ever defend all and singular the premises unto the Mortgagee forever, fro 't-'the Mortgag or; and all
' ‘sons whomsoever lawfully claiming the same or any part thereef S :

The Mortgagor covenants and agrees as l’ollov.-s'

1. That he w:ll~promptly pay the prlncipal of and mterest ‘on the indebtedness ev:denced by the snld note,
the times and in the manner therein provided. Privilege i is reserved to pay_the debt in: 'whole, or in-gn amount equal’
to one or more monthly payments on the prmclpal that are next due on the noté, on the first day of any month prior
-to maturity; provided, however, that written notice of an intention to ‘exercise such p:mlege is given at least thirty
(30) days prior to prepayment; and,. prowdcd further, that-in the event.the'debt is paid.in full’ prior to ‘maturity and
at that time it is insured under the provis:ons of the: Nauenal Housing Aet, he will pay to the Mortgagee an insur-"
ance premium charge of oné per centum (1%) of the' orlgmal principal dmount’ reof -except that in no event shall = "
the adjusted premium excéed the aggregate’ amount of : premium.charges which would’ have been: payable 1f the mort-".
gege has continued to beinsured until- maturity;" such payment to be” applied by the Mortgagee 'upon'lts obligauon

‘to the Secretary of Houaing and Urban Development on account of mortgage

"2, That, together with; and in: additio fo, the monthly pnyments “of p netpa and tnterest P

" - terms of the note secured hereby, he will’ pay to the Mertgagee, on- the first day of e H. onth ‘ ntil the said note

S is t'ully paid the following sums: . .. .

(a) An emount sufficient’ to" pmvtde the holder hereof wlth funds' to p-y lhe next mortgage. insurance premlum i thls lns
ment and the note secured hereby are tnlured or & monthly charge (in lleu o[ a mortgege tnlurence premlum) h' theynre‘
_ hc!d by the Sccretlry of Housing Ind Urban Development, as l'ollowl. EE ! s .

i and 80 long as sald note of even date and this instrument are tnnnred or are reinsurcd: undcr the;(gy.l.slm‘il the
National.Housing- Act, an amount sufficienl to sccumulate In the hands of the holder one (1) mon prior to its due
date the annual mortgage insurance premium, in order to provide such holder with fund fo pay such ipremium to the - -
Secretary of Housing and Urban Devetopment purcunnt to. the Natienal Houllng Act. as emcnded and nppllcabte

chululions thereunder; or -

(II) If and 80 long as said note of even date and this tnltrumcnt are held by the Secretary of Houlingn d Urban De_
. velopment, a monthly charge (in lieu of a mertgage insurence. premium) which ‘shall be in on lmnunt qual to one. -,
twelfth (1/12) of one-half (}4) per centum of the avcrnge outltandlng bnlance due on the note computcd without tekl.ng

into account dclinquencles or prepayments; |, - . R ) .

(B A sum equal to the ground rents, If any, next due, plun the premiums that wlll next. becomn ‘due and paynble orn pollclel
of fire and other hazard insurance covering the mortgeged property, plus taxes and- assessments next due on the, morigaged -
property (all as estimated by the Mortgegee) leas all suma already pald therel‘or divided by the number of months to clapse
bel‘orc one (1) month prior to the date when nuch ground rents, premiums, texe:. and azsessments will become delinquent, -
such sums to be held by Mortgagee in tmct te pay sald greund rentu prcmiumu. taxeo.‘and lpectal euelsmentl' and

{c) All papments mentioned in thc two precedlng aubuectlonu of this paregrlph and all pnymontu ‘to be mnde under 1e notc '

secured hereby shall be added together and the aggregute amount thereof shall be paid by the Mortgngor each month Inag .~ ©

single’ peyment to be applied by the Mortgageo to the lollowlnz ltcml in the order set forth:.

charge (in ueu of mortgage insurance premium); &8 the cese may be;
(II) taxes, spectal uuenmentn fire' and other hazard lneurﬂnce premtoms" ’
(I). interest, on the note secured heteby; and * . * .
av) mortiznuon of the pzlnclpal of said note, = .- T

e
L]

Any dc[teiency tn the nmou.ht of any such aggregate monthly pnyment. shall, unlen mnde good by ‘the Mortgngor prlor to o

the due date of the next such payment, constitute an event of default under this mortgage. The Mortgugee may collecta .
‘¢late charge' not to exceed two cents (2¢) for each dollar ($1) of each peyment more thnn flfteen (15) days in arrears to:
cover the extra expense invdlved in hnndlt.ng dolinqucnt payments. .. ... o L . .

3.1 the total of the payments made by the Mortgagor under (b)ot‘ pamgraph 2 preceding shall exceed the amount
of payments. actually made by the Mortgagee for taxes or assessments.or insurance premiums, as the case.may be,’

such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, . '

the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments ard insurance premiums, when the same shall become dué and payable, then the Mortgagor shall”’
pay to the Mortgagep any amount necessary to make up the deficiency, on or before the date when payment of such -
. taxés, assessments,lor insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagée,
in accordance with the provisions_of the note secured heteby, full payment of the entire indebtedness represented -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
sll payments made under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated .
to pay to the Secretary of Housing and Ucban, Development, and any. balance réemaining in the funds accumulated
under- the ptovxsions of (b—)‘ot' paragraph 2 hereot} 'If. there shall be a default under any of the provisions of tlus
mo:tgage resultlng in a public sale of the premises covered hereby, or if the property‘ is otherwise acquired atter




